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Idaho Power Company

Avoided Cost Calculation Model

19-Jul-02
Non-Fueled
DATA iPCO
TYPE DATA
FIRST DEFICIT YEAR: 2005
SURPLUS ENERGY COST (mil/kwh):| 28.28
SURPLUS COST BASE YEAR: 2002
"SAR" PLANT LIFE (YEARS): 30
"SAR" PLANT COST ($/kW): $729
BASE YEAR OF "SAR" COST: 2002
"SAR" CAPACITY FACTOR (%): 92%
UTLTY WT'D COST OF CAPITAL (%):| 9.199%
RATEPAYER DISCOUNT RATE (%): 9.199%
"SAR" FIXED O&M ($/kW):| $9.48
"SAR" VARIABLE O&M (mil/kwh): $3.31
CURRENT YEAR FUEL COST (mil/lkWh):| $19.51
BASE YEAR, O&M EXPENSES: 2002
ESCALATION RATE; "SAR" (%):| 2.52%
ESCALATION RATE: SURPLUS (%): 5.90%
ESCALATION RATE; O&M (%):| 2.52%
ESCALATION RATE; FUEL (%):| 2.62%
ADJUSTABLE PORTION (mil/kWh): 0.00
CAPITAL CARRYING CHARGE (%):| 12.424%
LEVEL CARRYING COST (mil/kWh): 11.81
"TILTING" RATE (%):| 2.52%
TYPE OF RATES:| Non-Fueled
CURRENT YEAR: 2002

Resulting 20 levelized contract year rates

Online - 2002
Online - 2007

$38.16
$44.49

Non-Fueled summary



Idaho Power Company

Avoided Cost Calculation Model
19-Jul-02
Non-Fueled

[CONTRACT NON-ADJUSTABLE LEVELIZED AVOIDED COSTS (m/kWh)
LENGTH ON-LINE YEAR
(YEARS) 2002 2003 2004 2005 2006 2007
1 28.28 29.95 31.72 35.30 36.21 37.14
2 29.08 30.79 33.43 35.73 36.65 37.60
3 29.88 32.16 34.27 36.16 37.09 38.05
4 31.06 33.05 34.90 36.58 37.53 38.50
5 31.92 33.73 35.43 37.00 37.95 38.93
6 32.61 34.31 35.91 37.41 38.37 39.36
7 33.20 34.82 36.37 37.81 38.79 39.79
8 33.73 35.30 36.79 38.20 39.19 40.20
9 34.22 35.74 37.21 38.59 39.59 40.61
10 34.67 36.16 37.60 38.97 39.97 41.01
1 35.09 36.56 37.98 39.34 40.35 41.39
12 35.49 36.95 38.35 39.70 40.72 41.78
13 35.87 37.32 38.71 40.05 41.09 42.15
14 36.24 37.67 39.06 40.40 41.44 42.51
15 36.59 38.01 39.40 40.73 41.79 42.86
16 36.93 38.35 39.73 41.06 42.12 43.21
17 37.25 38.67 40.05 41.38 42.45 43.54
18 | 3757 38.98 40.36 41.69 42.77 43.87
19 37.87 39.28 40.66 41.99 43.07 44.19
20 38.16 39.57 40.95 42.28 43.37 44.49

20 summary - Non-Fueled Detail



ANNUAL CARRYING CHARGES ...f
SURPLUS COST Plant on-line in the year shawn ANNUAL OPERATION & MAINTENANCE CCSTS NON-ADJUSTABLE PORTION TOTAL COSTS
(mikWh) CARRYING| TILTED _{m/kwh) Surplus rates before 1st deficit year)
YEAR |VALUE YEAR CHARGE | CAPITAL YEAR FIXED VARIABLE|TOTAL|FUEL TILTED | TOTAL
2002 | 28.28 2002 11.24 N/A 2002 1.18 3.31 4.49 }19.51 YEAR |CAPITAL| O&M | FUEL |SURPLUS| TOTAL
2003 | 29.95 2003 11.52 N/A 2003 1.21 3.39 460 |20.02 2002 N/A N/A NA 28.28 28.28
2004 | 31.72 2004 11.81 N/A 2004 1.24 3.48 472 |20.55 2003 N/A NIA NA 29.95 29.95
2005 N/A 2005 12.11 938 2005 1.27 3.57 483 {21.09 2004 N/A N/A NA 31.72 31.72
2006 N/A 2006 12.41 961 2006 1.30 3.66 496 |21.64 2005 9.38 4.83 | 21.09 N/A 35.30
2007 N/A 2007 12.73 985 2007 1.33 3.75 5.08 [22.21 2006 9.61 496 | 21.64 N/A 36.21
2008 N/A 2008 13.05 10.10 2008 1.37 3.84 521 {2279 2007 9.85 5.08 | 22.21 N/A 37.14
2009 N/A 2009 13.38 10.36 2009 1.40 3.94 534 123.39 2008 10.10 5.21 | 22.79 N/A 38.10
2010 N/A 2010 13.71 10.62 2010 1.44 4.04 547 |24.00 2009 10.36 5.34 | 23.39 N/A 39.08
2011 N/A 2011 14.06 10.89 2011 1.47 4.14 561 2463 2010 10.62 5.47 | 24.00 N/A 40.09
2012 N/A 2012 14.41 11.16 2012 1.51 4.25 5.75 (2527 2011 10.89 5.61 2453 N/A 41.13
2013 N/A 2013 14.78 11.44 2013 1.55 4.35 590 (25.93 2012 11.16 5.75 | 25.27 N/A 42.19
2014 N/A 2014 15.15 11.73 2014 1.59 4.46 6.05 [26.61 2013 11.44 5.90 | 25.93 N/A 43.27
2015 N/A 2015 15.53 12.02 2015 1.63 4.57 6.20 [27.31 2014 1173 | 8.05 | 26.81 N/A 44.39
2016 N/A 2016 15.92 12.33 2016 1.67 4.69 6.36 [28.03 2015 12.02 5.20 | 27.31 N/A 45.54
2017 N/A 2017 16.32 12.64 2017 1.71 4.81 6.52 {28.76 2016 12.33 | 5.36 | 28.03 N/A 46.71
2018 N/A 2018 16.74 12.96 2018 1.75 4.93 6.68 |29.51 2017 12.64 5.52 | 28.76 N/A 47.92
2019 N/A 2019 17.16 13.28 2019 1.80 5.05 6.85 {30.29 2018 12.96 5.68 | 29.51 N/A 49.15
2020 N/A 2020 17.59 13.62 2020 1.84 518 7.02 |31.08 2019 13.28 | 5.85 | 30.29 N/A 50.42
2021 N/A 2021 18.03 13.96 2021 1.89 5.31 7.20 |31.90 2020 13.62 7.02 | 31.08 N/A 51.72
2022 N/A 2022 18.49 14.31 2022 1.94 5.45 7.38 3273 2021 13.96 7.20 | 31.90 N/A 53.06
2023 N/A 2023 18.95 14.67 2023 1.98 5.58 7.57 3359 2022 14.31 7.38 | 3273 N/A 54.43
2024 N/A 2024 19.43 15.04 2024 2.03 5.72 7.76 |34.47 2023 14.67 7.57 | 3359 N/A 55.83
2025 N/A 2025 19.92 15.42 2025 2.09 5.87 7.95 |35.37 2024 15.04 7.76 | 3447 N/A 57.27
2026 N/A 2026 20.42 15.81 2026 2.14 6.01 8.15 |36.30 2025 15.42 7.95 | 3537 N/A 58.75
2027 N/A 2027 20.94 16.21 2027 2.19 6.17 8.36 |37.25 2026 15.81 8.15 | 36.30 N/A 60.26
2028 N/A 2028 21.46 16.62 2028 2.25 6.32 8.57 |38.23 2027 16.21 3.36 | 37.25 N/A 61.82
2029 N/A 2029 22.01 17.04 2029 2.30 6.48 8.78 |39.23 2028 16.62 3.57 | 38.23 N/A 63.41
2030 N/A 2030 22.56 17.47 2030 2.36 6.64 9.01 |40.26 2029 17.04 | 8.78 | 39.23 N/A 65.05
2031 N/A 2031 23.13 17.91 2031 2.42 6.81 9.23 [41.31 2030 17.47 8.01 | 40.26 N/A 66.73
2032 N/A 2032 23.71 18.36 2032 2.48 6.98 9.47 (4239 2031 17.91 9.23 | 4131 N/A 68.45
2033 N/A 2033 24.31 18.82 2033 2.54 7.16 9.70 |43.50 2032 18.36 | 9.47 | 4239 N/A 70.22
2034 N/A 2034 24.92 19.30 2034 2.61 7.34 9.95 |44.64 2033 18.82 9.70 | 4350 N/A 72.03
2035 N/A 2035 25.55 19.78 2035 2.67 7.53 10.20 |45.81 2034 19.30 | 9.95 | 4454 N/A 73.89
2036 N/A 2036 26.19 20.28 2036 2.74 7.71 10.46 |47.01 2035 19.78 | 10.20 | 4581 N/A 75.79
2037 N/A 2037 26.85 20.79 2037 2.81 7.91 10.72 |48.24 2036 20.28 | 1046 | 47.01 N/A 77.75
2038 N/A 2038 27.53 2:.31 2038 2.88 8.11 10.99 |49.51 2037 2079 | °0.72 | 4824 N/A 79.76
2039 N/A 2039 28.22 2.85 2039 2.95 8.31 11.27 |50.81 2038 2131 | °0.99 | 4951 N/A 81.81
2040 N/A 2040 28.94 22.40 2040 3.03 8.52 11.55 |52.14 2039 2185 |°1.27 | 5081 N/A 83.92
2041 N/A 2041 29.66 22.97 2041 3.10 8.74 11.84 |53.50 2040 22.40 ‘1.55 | 52.14 N/A 86.09
2042 N/A 2042 30.41 23.55 2042 3.18 8.96 12.14 |54.90 2041 22.97 ©1.84 | 53.50 N/A 88.31
2043 N/A 2043 31.18 2414 2043 3.26 9.18 12.45 [56.34 2042 23.55 “2.14 | 5490 N/A 90.59
2044 N/A 2044 31.96 2475 2044 3.35 9.41 12.76 |57.82 2043 2414 ‘245 | 56.34 N/A 92.93
2045 N/A 2045 32.77 25.37 2045 3.43 9.65 13.08 |59.33 2044 2475 | 276 | 5782 N/A 95.33
2046 N/A 2038 33.60 26.01 2046 3.52 9.89 13.41 |60.89 2045 2537 | 13.08 | 59.33 N/A 97.79
2039 N/A 2039 34.44 26.67 2039 3.60 10.14 13.75 |62.48 2046 30.96 | ‘3.41 | 60.89 N/A  |105.26
2040 N/A 2040 35.31 27.34 2040 3.70 10.40 14.10 |64.12
2041 N/A 2041 36.20 28.03 2041 3.79 10.66 14.45 |65.80
2042 N/A 2042 37.11 28.73 2042 3.88 10.93 14.81 |67.53
2043 N/A 2043 38.05 29.46 2043 3.98 11.21 15.19 169.29
2044 N/A 2044 39.01 30.20 2044 4.08 11.49 15.57 |71.11
2045 N/A 2045 39.99 30.96 2045 4.19 11.78 15.96 {72.97 Non-fusl detail 1



CONTRACT AVOIDED COST PRESENT VALUES (m/kWh) CONTRACT|SUMMED AVOIDED COST PRESENT VALUES (m/kWh)
LENGTH ON-LINE YEAR LENGTH ON-LINE YEAR

(YEARS) 2002 | 2003 | 2004 | 2005 | 2006 | 2007 (YEARS) 2002 2003 2004 2005 2006 2007
1 27.06 | 2866 | 30.35 | 33.78 | 34.65 | 35.54 1 27.06 | 2866 | 30.35 | 33.78 | 34.65 | 3554
2 26.25 | 27.79 | 30.93 | 31.73 | 32.55 | 33.39 2 53.31 56.45 | 61.28 | 6551 | 67.20 | 68.93
3 2545 | 28.33 | 29.06 | 29.81 | 30.58 | 31.36 3 78.76 | 84.78 | 90.34 | 9531 | 97.77 | 100.30
4 2594 | 2661 | 27.30 | 28.00 | 28.72 | 29.46 4 104.70 | 111.39 | 117.64 | 123.32 | 126.50 | 129.76
5 24.37 | 25.00 | 25.64 | 26.30 | 26.98 | 27.68 5 129.07 | 136.39 | 143.28 | 149.62 | 153.48 | 157.44
6 2289 | 2348 | 24.09 | 2471 | 25.35 | 26.00 6 151.96 | 159.87 | 167.36 | 174.33 | 178.82 | 183.44
7 2150 | 22.06 | 22.63 | 23.21 | 23.81 | 24.42 7 173.46 | 181.92 | 189.99 | 197.54 | 202.63 | 207.86
8 20.20 | 20.72 | 21.26 | 21.80 | 22.37 | 22.94 8 193.66 | 202.65 |211.25 | 219.34 | 225.00 | 230.80
9 18.98 | 19.46 | 19.97 | 2048 | 21.01 | 21.55 9 212.64 | 22211 |231.21 | 239.82 | 246.01 | 252.36
10 17.83 | 1829 | 18.76 | 19.24 | 19.74 | 20.25 10 230.46 | 240.40 | 249.97 | 259.06 | 265.75 | 272.60
11 16.74 | 17.18 | 17.62 | 18.07 | 18.54 | 19.02 11 247.21 | 257.57 | 267.59 | 277.14 | 284.29 | 291.62
12 15.73 | 16.14 | 16.55 | 16.98 | 17.42 | 17.87 12 262.94 | 273.71 | 284.14 | 294.12 | 301.71 | 309.49
13 14.78 | 1516 | 15.55 | 15.95 | 16.36 | 16.78 13 277.71 | 288.87 |299.69 | 310.07 | 318.07 | 326.27
14 13.88 | 14.24 | 1461 | 1498 | 1537 | 16.77 14 291.59 | 303.10 | 314.30 | 325.05 | 333.44 | 342.04
15 13.04 | 13.38 | 13.72 | 14.07 | 14.44 | 14.81 15 304.63 | 316.48 | 328.02 | 339.12 | 347.87 | 356.85
16 12.25 | 12.56 | 12.89 | 13.22 | 13.56 | 13.91 16 316.88 | 329.04 | 340.91 | 352.35 | 361.44 | 370.76
17 11.51 | 11.80 | 12.11 | 1242 | 12.74 | 13.07 17 328.39 | 340.85 | 353.01 | 364.77 | 374.18 | 383.83
18 10.81 | 11.09 | 11.37 | 11.67 | 11.97 | 12.28 18 339.20 | 351.94 | 364.39 | 376.43 | 386.15 | 396.11
19 10.15 | 1042 | 1068 | 1096 | 11.24 | 11.53 19 349.35 | 362.35 | 375.07 | 387.39 | 397.39 | 407.64
20 9.54 9.78 10.04 | 10.30 | 10.56 | 10.83 20 358.89 | 372.14 | 385.11 | 397.69 | 407.95 | 418.48
21 8.96 9.19 9.43 9.67 9.92 10.18 21 367.85 | 381.33 | 394.54 | 407.36 | 417.87 | 428.65
22 8.42 8.63 8.86 9.09 9.32 9.56 22 376.27 | 389.96 |403.40 | 416.45 | 427.19 | 438.21
23 7.91 8.1 8.32 8.53 8.76 8.98 23 384.17 | 398.07 | 411.72 | 424.98 | 435.95 | 447.19
24 7.43 7.62 7.82 8.02 8.22 8.44 24 391.60 | 405.69 | 419.53 | 433.00 | 444.17 | 455.63
25 6.98 7.16 7.34 7.53 1.73 7.93 25 308.58 | 412.85 | 426.87 | 440.53 | 451.90 | 463.56
26 6.55 6.72 6.90 7.08 7.26 7.44 26 405.13 | 419.57 | 433.77 | 447.61 | 459.16 | 471.00
27 6.16 6.32 6.48 6.65 6.82 6.99 27 411.29 | 425.89 | 440.25 | 454.25 | 465.97 | 477.99
28 5.78 5.93 6.09 6.24 6.40 6.57 28 417.07 | 431.82 | 446.34 | 460.50 | 472.38 | 484.56
29 5.43 5.57 5.72 5.87 6.02 6.17 29 422.51 | 437.40 | 452.05 | 466.36 | 478.29 | 490.74
30 5.10 5.24 5.37 5.51 5.65 5.80 30 427.61 | 442.63 | 457.43 | 471.87 | 484.05 | 496.53
31 4.79 4.92 5.05 5.18 5.31 5.45 31 432.41 | 447.55 | 462.47 | 477.05 | 489.35 | 501.98
32 4.50 4.62 4.74 4.86 4.99 5.12 32 436.91 | 452.17 | 467.21 | 481.91 | 494.34 | 507.10
33 4.23 4.34 4.45 457 4.69 4.81 33 44114 | 456.51 | 471.66 | 486.48 | 499.03 | 511.90
34 3.97 4.08 4.18 4.29 4.40 4.51 34 44512 | 460.59 | 475.85 | 490.77 | 503.43 | 516.42
35 3.73 3.83 3.93 4.03 4.13 4.24 35 448.85 | 464.42 | 479.77 | 494.80 | 507.56 | 520.66

Non-Fuel detail 2



CONTRACT NON-ADJUSTABLE LEVELIZED AVOIDED COSTS (m/kWh) CONTRACT| ADJUSTABLE PLUS NON-ADJUSTABLE COSTS (m/KWh) CONTRACT| NON-ADJUSTABLE
LENGTH ON-LINE YEAR LENGTH ON-LINE YEAR START | PLUS MOST RECENT
(YEARS) 2002 2003 2004 2005 2006 2007 (YEARS) 2002 2003 2004 2005 2008 2007 YEAR ADJUSTABLE

1 28.28 20.95 31.72 35.30 36.21 37.14 1 28.28 29.95 31.72 35.30 36.21 37.14 2002 28.28
2 20.08 30.79 33.43 35.73 36.65 3760 2 29.08 30.79 33.43 35.73 36.65 37.60 2003 29.95
3 20.88 32.16 34.27 36.16 37.09 3805 3 29.88 32.16 34.27 -36.16 37.09 38.05 2004 31.72
4 31.06 33.05 34.90 36.58 37.53 38.50 4 31.06 33.05 34.90 36.58 37.53 38.50 2005 35.30
5 31.92 33.73 35.43 37.00 37.95 3893 5 31.92 33.73 35.43 37.00 37.95 38.93 2006 36.21
6 32.61 34.31 35.91 37.41 3837 3936 6 32.61 34.31 35.91 37.41 38.37 39.36 2007 37.14
7 33.20 34.82 36.37 37.81 38.79 3979 7 33.20 34.82 36.37 37.81 38.79 39.79 2008 38.10
8 33.73 35.30 36.79 38.20 39.19 40.20 8 33.73 35.30 36.79 38.20 39.19 40.20 2009 39.08
9 34.22 35.74 37.21 38.59 39.59 40.61 9 34.22 35.74 37.21 38.59 39.59 40.61 2010 40.09
10 34.67 36.16 37.60 38.97 3997 41.01 10 3467 36.16 37.60 38.97 39.97 41.01 2011 41.13
1" 35.09 36.56 37.98 390.34 40.35 41.39 1 35.09 36.56 37.98 39.34 40.35 41.39 2012 4219
12 35.49 36.95 38.35 39.70 40.72 41.78 12 35.49 36.95 38.35 39.70 40.72 41.78 2013 43.27
13 35.87 37.32 38.71 40.05 41.09 4215 13 35.87 37.32 38.71 40.05 41.09 4215 2014 44.39
14 36.24 37.67 39.06 40.40 41.44 42.51 14 36.24 37.67 39.06 40.40 41.44 42.51 2015 45.54
16 36.59 38.01 39.40 40.73 41.79 42.86 15 36.59 38.01 39.40 40.73 41.79 42.86 2016 46.71
16 36.93 38.35 39.73 41.06 4212 4321 16 36.93 38.356 39.73 41.06 42.12 43.21 2017 47.92
17 37.25 38.67 40.05 41.38 42.45 43.54 17 37.25 38.67 40.05 41.38 42.45 43.54 2018 49.15
18 37.57 38.98 40.36 41,69 4277 43.87 18 37.57 38.98 40.36 41.69 42.77 43.87 2019 50.42
19 37.87 30.28 40.66 41,99 43.07 44.19 19 37.87 39.28 40.66 41.99 43.07 44,19 2020 51.72
20 38.16 39.57 40.95 42.28 43.37 44.49 20 38.16 39.57 40.95 42.28 43.37 44.49 2021 53.06
21 38.44 39.85 41.23 42.57 43.66 4479 21 38.44 39.85 41.23 42.57 43.66 44.79 2022 54.43
22 38.71 40.12 41.50 42.84 43.95 45.08 22 38.71 40.12 41.50 42.84 43.95 45.08 2023 55.83
23 38.97 40.38 41.76 43.11 44.22 45.36 23 38.97 40.38 41.76 43.11 44.22 45.36 2024 57.27
24 39.22 40.63 42.01 43.36 44.48 4563 24 39.22 40.63 42,01 43.36 44.48 45.63 2025 58.75
25 39.46 40.87 42.26 43.61 44.74 45.89 25 39.46 40.87 42.26 43.61 44.74 45.89 2026 60.26
26 39.69 41.11 42.50 43.85 44.98 46.14 26 39.69 41.11 42.50 43.85 44.98 46.14 2027 61.82
27 39.91 41.33 42.73 44.08 45.22 46.39 27 39.91 41.33 42.73 44.08 45.22 46.39 2028 63.41
28 40.13 41.55 42.95 44.31 45.45 46.62 28 40.13 41.55 42.95 44.31 45.45 46.62 2029 65.05
29 40.34 41.76 43.16 44.52 45.67 46.85 29 40.34 41.76 43.16 44.52 45.67 46.85 2030 66.73
30 40.54 41.96 43.36 44.73 45.88 47.07 30 40.54 41.96 43.36 4473 45.88 47.07 2031 68.45
31 40.73 42.15 43.56 44.93 46.09 47.28 31 40.73 42.15 43.56 44,93 46.09 47.28 2032 70.22
32 40.91 42.34 43.75 4512 46.29 47.48 32 40.91 42.34 43.75 4512 46.29 47.48 2033 72.03
33 41.09 42.52 43.93 45.31 46.48 47.68 33 41.09 42.52 43.93 45.31 46.48 47.68 2034 73.89
34 41.25 42.69 44.10 45.48 46.66 47.86 34 41.25 42.69 4410 45.48 46.66 47.86 2035 75.79
35 41.42 42.85 44.27 45.66 46.83 48.04 35 41.42 42.85 44.27 45.66 46.83 48.04 2036 77.75
2037 79.76

2038 81.81

2039 83.92

2040 86.09

2041 88.31

Non-Fuel detail 3




Idaho Power Company

Avoided Cost Calculation Model

19-Jul-02
Fueled

Non-Adjustable levelized Cost Only

DATA IPCO
TYPE DATA
FIRST DEFICIT YEAR:[ 2005
SURPLUS ENERGY COST (mil/lkWh):| 28.28
SURPLUS COST BASE YEAR:| 2002
"SAR" PLANT LIFE (YEARS): 30
"SAR" PLANT COST ($/kW):|  $729
BASE YEAR OF "SAR" COST:| 2002
"SAR" CAPACITY FACTOR (%): 92%
UTLTY WT'D COST OF CAPITAL (%):| 9.199%
RATEPAYER DISCOUNT RATE (%):| 9.199%
"SAR" FIXED O&M ($/kW):| $9.48
"SAR" VARIABLE O&M (mil’/kwWh):|  $3.31
CURRENT YEAR FUEL COST (mil’/kWh):| $19.51
BASE YEAR, O&M EXPENSES:| 2002
ESCALATION RATE; "SAR" (%):| 2.52%
ESCALATION RATE; SURPLUS (%):| 5.90%
ESCALATION RATE; O&M (%):| 2.52%
ESCALATION RATE; FUEL (%):| 2.62%
ADJUSTABLE PORTION (mil/lkWh):|  19.51
CAPITAL CARRYING CHARGE (%):| 12.424%
LEVEL CARRYING COST (mil/kWh):|  11.81
"TILTING" RATE (%): 2.52%
TYPE OF RATES:| Fueled
CURRENT YEAR:| 2002

ﬁesulting 20 levelized contract year rates

Online - 2002 $20.32
Online - 2007 $17.81

Fueled summary



Idaho Power Company

Avoided Cost Calculation Model
19-Jul-02
Fueled

CONTRACT NON-ADJUSTABLE LEVELIZED AVOIDED COSTS (m/kWh)
LENGTH ON-LINE YEAR
(YEARS) 2002 2003 2004 2005 2006 2007
1 28.28 29.05 31.72 14.21 1457 14.93
2 29.08 30.79 23.35 14.38 14.74 15.11
3 29.88 25.74 20.67 14.55 14.92 15.29
4 26.46 23.31 19 .42 14.72 15.09 15.47
5 24 .48 21.91 18.74 14.88 15.25 15.64
6 23.22 21.04 18.34 15.04 15.42 15.81
7 22.37 20.46 18.09 15.20 15.58 15.97
8 21.77 20.07 17.95 15.35 15.74 16.14
9 21.33 19.80 17.87 15.50 15.89 16.29
10 21.02 19.61 17.84 15.65 16.05 16.45
11 20.79 19.48 17.83 15.80 16.19 16.60
12 20.62 19.40 17.85 15.94 16.34 16.75
13 20.50 19.35 17.89 16.08 16.48 16.90
14 20.41 19.32 17.94 16.21 16.62 17.04
15 20.35 19.32 17.99 16.34 16.75 17.18
16 20.32 19.33 18.06 16.47 16.89 17.31
17 20.30 19.35 18.13 16.60 17.01 17.44
18 2029 19 38 18.20 16.72 17.14 17.57
19 20.30 19.42 18.27 16.83 17.26 17.69
20 20.32 19.46 18.35 16.95 17.38 17.81

20 summary - Fueled Detail



ANNUAL CARRYING CHARGES

SURPLUS COST Plant on-line in the year shown ANNUAL OPERATION & MAINTENANCE COSTS | NON-ADJUSTABLE PORTION TOTAL COSTS
(m/kWh) CARRYING| TILTED _(m/kwh) Surplus rates before 1st deficit year)
YEAR |VALUE| YEAR CHARGE |CAPITAL| YEAR FIXED] VARIABLE| TOTAL| FUEL TILTED | TOTAL
2002 | 28.28 2002 11.24 N/A 2002 118 3.31 449 [19.51 YEAR |[CAPITAL| O&M | FUEL |SURPLUS| TOTAL
2003 | 29.95 2003 11.52 N/A 2003 1.21 3.39 460 [20.02 2002 N/A N/A | WA | 2828 | 28.28
2004 | 31.72 2004 11.81 N/A 2004 1.24 3.48 472 12055 2003 N/A NA | NA | 2995 | 29.95
2005 N/A 2005 12.11 .38 2005 1.27 3.57 483 |21.09 2004 N/A NA | NA | 3172 | 3172
2006 N/A 2005 12.41 ¢.61 2006 1.30 3.66 496 [21.64 2005 938 | 4.83 | 0.00 NA | 14.21
2007 N/A 2007 12.73 .85 2007 1.33 3.75 5.08 [22.21 2006 961 | 496 | 0.00 NA | 14.57
2008 N/A 2008 13.05 10.10 2008 1.37 3.84 521 [22.79 2007 985 | 5.08 | 0.0 NA | 1493
2009 N/A 2009 13.38 10.36 2009 1.40 3.94 5.34 |23.39 2008 | 1010 | 521 | 0.00 NA | 15.31
2010 N/A 2010 13.71 10.62 2010 144 | 404 5.47 |24.00 2008 | 10.36 | 5.34 | 0.00 NA | 15.70
2011 N/A 2011 14.06 10.89 2011 147 | 414 5.61 [24.63 2010 | 1062 | 547 | 0.00 NA | 16.09
2012 N/A 2012 14.41 11.16 2012 1.51 4.25 5.75 |25.27 2011 | 10.89 | 561 | 0.00 NA | 16.50
2013 N/A 2013 14.78 11.44 2013 155 | 435 5.90 |25.93 2012 | 11.16 | 575 | 0.00 NA | 16.91
2014 N/A 2014 15.15 1.73 2014 159 | 4.46 6.05 |26.61 2013 | 1144 | 590 | 0.00 NA | 17.34
2015 N/A 2015 1553 12.02 2015 163 | 4.57 6.20 [27.31 2014 | 11.73 | 6.05 | 0.00 NA | 17.78
2016 NIA 2015 15.92 12.33 2016 167 | 469 6.36 |28.03 2015 | 12.02 | 620 | 0.00 NA | 18.23
2017 N/A 2017 16.32 12.64 2017 1.71 4.81 6.52 |28.76 2016 | 12.33 | 6.36 | 0.00 NA | 1868
2018 N/A 2018 16.74 12.96 2018 175 | 4.93 6.68 |29.51 2017 | 12.64 | 652 | 0.00 NA | 19.16
2019 N/A 2019 17.16 13.28 2019 1.80 5.05 6.85 {30.29 2018 | 12.96 | 6.68 | 0.00 NA | 19.64
2020 N/A 2020 17.59 13.62 2020 1.84 5.18 7.02 |31.08 2019 | 1328 | 6.85 | 0.00 NA | 2013
2021 N/A 2021 18.03 13.96 2021 1.89 5.31 7.20 |31.90 2020 | 1362 | 7.02 | 0.0 NA | 2064
2022 N/A 2022 18.49 14.31 2022 194 | 545 7.38 3273 2021 | 1396 | 720 | 0.00 NA | 21.16
2023 N/A 2023 18.95 14.67 2023 1.98 5.58 7.57 [33.59 2022 | 1431 | 7.38 | 0.00 NA | 2169
2024 N/A 2024 19.43 15.04 2024 2.03 5.72 7.76 |34.47 2023 | 1467 | 7.57 | 0.00 NA | 2224
2025 N/A 2025 19.92 15.42 2025 2.09 5.87 7.95 [35.37 2024 | 15.04 | 7.76 | 0.00 NA | 22.80
2026 N/A 2025 20.42 15.81 2026 214 |  6.01 8.15 |36.30 2025 | 1542 | 7.95 | 0.0 NA | 23.38
2027 N/A 2027 20.94 16.21 2027 219 | 617 8.36 [37.25 2026 | 1581 | 8.15 | 0.00 NA | 23.96
2028 N/A 2028 21.46 16.62 2028 225 | 632 8.57 |38.23 2027 | 1621 | 836 | 0.00 NA | 24.57
2029 N/A 2029 22.01 17.04 2029 230 | 648 8.78 |39.23 2028 | 1662 | 8.57 | 0.00 NA | 2519
2030 N/A 2030 22.56 17.47 2030 236 | 664 9.01 |40.26 2029 | 17.04 | 8.78 | 0.00 NA | 25.82
2031 N/A 2031 23.13 17.91 2031 2.42 6.81 923 |41.31 2030 | 1747 | 9.01 | 0.00 NA | 26.47
2032 N/A 2032 23.71 18.36 2032 2.48 6.98 9.47 |42.39 2031 | 17.91 | 923 | 0.00 NA | 27.14
2033 N/A 2033 24.31 18.82 2033 2.54 7.16 9.70 |43.50 2032 | 1836 | 9.47 | 0.0 NA | 27.82
2034 N/A 2034 24.92 19.30 2034 2.61 7.34 9.95 |44.64 2033 | 18.82 | 970 | 0.00 NA | 2852
2035 N/A 2035 25.55 19.78 2035 267 | 753 10.20 |45.81 2034 | 19.30 | 9.95 | 0.00 NA | 29.24
2036 N/A 2035 26.19 20.28 2036 274 771 10.46 |47.01 2035 | 19.78 |10.20 | 0.00 NA | 20.98
2037 N/A 2037 26.85 20.79 2037 2.81 7.91 10.72 |48.24 2036 | 20.28 |10.46 | 0.00 NiA | 30.74
2038 N/A 2038 2753 21.31 2038 2.88 8.11 10.99 |49.51 2037 | 2079 {1072 | 0.00 NA | 31.51
2039 | NA 2039 28.22 21.85 2039 295 | 8.31 11.27 |50.81 2038 | 21.31 |10.99 | 0.00 NA | 32.30
2040 | N/A 2040 28.94 22.40 2040 303 | 852 11.55 |52.14 2039 | 21.85 |11.27 | 0.00 NA | 33.12
2041 N/A 2041 29.66 22.97 2041 310 | 8.74 11.84 |53.50 2040 | 22.40 |11.55 | 0.00 NA | 33.95
2042 N/A 2042 30.41 23.55 2042 318 | 896 12.14 |54.90 2041 | 2297 |11.84 | 0.00 NA | 34.81
2043 | NA 2043 31.18 24.14 2043 326 | 918 12.45 |56.34 2042 | 2355 |12.14 | 0.00 NA | 3569
2044 | NA 2044 31.96 24.75 2044 335 | 9.41 12.76 |57.82 2043 | 2414 |12.45 | 0.00 NA | 36.59
2045 | N/A 2045 3277 25.37 2045 3.43 9.65 13.08 |59.33 2044 | 24.75 |12.76 | 0.00 NA | 37.51
2046 N/A 2033 33.60 26.01 2046 3.52 9.89 13.41 160.89 2045 | 2537 |13.08 | 0.00 NA | 38.45
2039 | N/A 2039 34.44 26.67 2039 360 | 1014 | 13.75 |62.48 2046 | 30.96 |13.41 | 0.00 NA | 44.37
2040 | NA 2040 35.31 27.34 2040 370 | 1040 | 14.10 |64.12
2041 N/A 2041 36.20 23.03 2041 379 | 1066 | 14.45 |65.80
2042 | NIA 2042 37.11 28.73 2042 388 | 1093 |14.81 |67.53
2043 | NA 2043 38.05 29.46 2043 398 | 11.21 15.19 169.29
2044 NIA 2044 39.01 30.20 2044 408 | 1149 | 1557 {7111
2045 NIA 2045 39.99 30.96 2045 419 | 11.78 | 15.96 [72.97 Fusled detail 1
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CONTRACT AVOIDED COST PRESENT VALUES (m/kWh) CONTRACT | SUMMED AVOIDED COST PRESENT VALUES (m/kWh)
LENGTH ON-LINE YEAR LENGTH ON-LINE YEAR
(YEARS) 2002 | 2003 2004 | 2005 | 2006 | 2007 (YEARS) 2002 2003 2004 2005 2006 2007
1 27.06 | 2866 | 30.35 | 13.60 | 13.94 | 14.29 1 27.06 | 28.66 | 30.35 | 13.60 | 13.94 14.29
2 2625 | 27.79 | 12.45 | 12.77 | 13.09 | 13.42 2 53.31 56.45 | 42.80 | 26.36 | 27.03 | 27.71
3 2545 | 1140 | 1169 | 11.99 | 1229 | 12.60 3 78.76 | 67.86 | 5449 | 38.35 | 39.32 | 40.31
4 10.44 | 1071 | 1098 | 11.25 | 11.54 | 11.83 4 89.20 | 78.56 | 65.47 | 4960 | 50.85 | 52.13
5 9.80 10.05 | 10.30 | 10.56 | 10.83 | 11.10 5 99.01 88.61 | 75.77 | 60.17 | 61.68 | 63.24
6 9.20 9.44 9.67 9.92 10.17 | 10.42 6 108.21 | 98.05 | 8545 | 70.08 | 71.85 | 73.66
7 8.64 8.86 9.08 9.31 9.55 9.79 7 116.85 | 106.91 | 9453 | 79.40 | 81.40 | 8345
8 8.11 8.32 8.53 8.74 8.96 9.19 8 124.97 | 115.23 | 103.06 | 88.14 | 90.36 | 92.64
9 7.62 7.81 8.01 8.21 8.41 8.63 9 132.58 | 123.04 | 111.06 | 96.34 | 98.77 | 101.26
10 7.15 7.33 7.52 7.7 7.90 8.10 10 139.73 | 130.37 | 118.58 | 104.05 | 106.67 | 109.36
11 6.71 6.88 7.06 7.23 7.42 7.60 11 146.45 | 137.25 12563 | 111.28 | 114.09 | 116.96
12 6.30 6.46 6.62 6.79 6.96 7.14 12 152.75 | 143.71  132.26 | 118.08 | 121.05 | 124.10
13 5.92 6.07 6.22 6.38 6.54 6.70 13 158.67 | 149.78  138.48 | 124.45 | 127.59 | 130.80
14 5.56 5.70 5.84 5.99 8.14 6.29 14 164.22 | 155.47 | 144.32 | 130.44 | 133.72 | 137.09
15 5.22 5.35 5.48 5.62 5.76 5.91 15 169.44 | 160.82 | 149.80 | 136.06 | 139.49 | 143.00
16 4.90 5.02 5.15 5.28 5.41 5.55 16 174.33 | 165.84 | 154.95 | 141.33 | 144.90 | 148.55
17 4.60 4.71 4.83 4.95 5.08 5.21 17 178.93 | 170.55 | 159.78 | 146.29 | 149.97 | 153.75
18 4.32 4.42 4.54 4.65 4.77 4.89 18 183.25 | 174.98 | 164.31 | 150.94 | 154.74 | 158.64
19 4.05 4.15 4.26 4.37 4.48 4.59 19 187.30 | 179.13 | 168.57 | 155.30 | 159.22 | 163.23
20 3.80 3.90 4.00 410 4.20 4.31 20 191.10 | 183.03 | 172.57 | 159.40 | 163.42 | 167.54
21 3.57 3.66 3.756 3.85 3.95 4.04 21 194.68 | 186.69 | 176.32 | 163.25 | 167.37 | 171.58
22 3.35 3.44 3.52 3.61 3.70 3.80 22 198.03 | 190.13 | 179.85 | 166.86 | 171.07 | 175.38
23 3.15 3.23 3.3 3.39 3.48 3.57 23 201.18 | 193.36 | 183.16 | 170.26 | 174.55 | 178.95
24 2.96 3.03 3N 3.18 3.26 3.35 24 204.13 | 196.39 | 186.26 | 173.44 | 177.81 | 182.29
25 2.77 2.34 2.92 2.99 3.07 3.14 25 206.91 | 199.23 | 189.18 | 176.43 | 180.88 | 185.43
26 2.60 267 2.74 2.81 2.88 2.95 26 209.51 | 201.90 | 191.92 | 179.24 | 183.75 | 188.38
27 2.45 2.51 2.57 2.64 2.70 2.77 27 211.96 | 204.41 | 194.49 | 181.87 | 186.46 | 191.15
28 2.30 2.35 2.41 2.47 2.54 2.60 28 21425 | 206.76 | 196.90 | 184.35 | 188.99 | 193.75
29 2.16 2.21 2.27 2.32 2.38 2.44 29 216.41 | 208.97 | 199.17 | 186.67 | 191.37 | 196.20
30 2.02 2.07 213 2.18 224 2.29 30 218.43 | 211.05 | 201.29 | 188.85 | 193.61 | 198.49
31 1.90 1.95 2.00 2.05 210 2.15 31 220.33 | 213.00 | 203.29 | 190.90 | 195.71 | 200.64
32 1.78 1.83 1.87 1.92 1.97 2.02 32 222.12 | 214.83 | 205.17 | 192.82 | 197.68 | 202.66
33 1.67 1.72 1.76 1.80 1.85 1.90 33 223.79 | 216.54 | 206.93 | 194.62 | 199.53 | 204.56
34 1.57 1.61 1.65 1.69 1.74 1.78 34 225.36 | 218.15 | 208.58 | 196.32 | 201.26 | 206.34
35 1.48 1.51 1.55 1.59 1.63 1.67 35 226.84 | 219.67 | 210.13 | 197.91 | 202.90 | 208.01
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CONTRACT NON-ADJUSTABLE LEVELIZED AVOIDED COSTS (m/kWh) CONTRACT| ADJUSTABLE PLUS NON-ADJUSTABLE COSTS (m/kWh}) CONTRACT| NON-ADJUSTABLE

LENGTH ON-LINE YEAR LENGTH ON-LINE YEAR START | PLUS MOST RECENT

(YEARS) 2002 2003 2004 2005 2006 2007 (YEARS) 2002 2003 2004 2005 2006 2007 YEAR ADJUSTABLE

1 28.28 29.95 .72 14.21 1457 1493 1 28.28 29.95 31.72 33.72 34.08 34.45 2002 28.28
2 29.08 30.79 23.35 14.38 1474 16.11 2 29.08 30.79 42.86 33.89 34.26 34.63 2003 29.95
3 29.88 25.74 20.67 14.55 1492 1529 3 29.88 45.26 40.19 34.06 34.43 34.81 2004 31.72
4 26.46 23.31 19.42 14.72 15.09 1547 4 45.98 42.82 38.94 34.23 34.60 34.98 2005 33.72
5 24.48 21.91 18.74 14.88 1525 1564 5 44.00 41.43 38.25 34.39 34.77 35.15 2006 34.08
6 23.22 21.04 18.34 15.04 1542 1681 6 42.73 40.55 37.85 34.55 34.93 35.32 2007 34.45
7 2.37 20.46 18.09 15.20 15.58 1597 7 41.88 39.98 37.61 34.71 35.09 35.49 2008 34.82
8 21.77 20.07 17.96 15.35 1574 16.14 8 41.28 39.58 37.46 34.86 35.25 35.65 2009 35.21
9 21.33 19.80 17.87 15.50 15.89 1629 9 40.85 39.31 37.38 35.02 35.41 35.81 2010 35.61
10 21.02 19.61 17.84 15.65 16.05 1645 10 40.53 39.12 37.35 35.16 35.56 35.96 2011 36.01
1 20.79 19.48 17.83 15.80 16.19 16.60 11 40.30 39.00 37.35 35.31 36.71 38.12 2012 36.43
12 20.62 19.40 17.85 15.94 16.34 16.75 12 40.13 38.91 37.37 35.45 36.85 35.26 2013 36.85
13 20.50 19.35 ‘7.89 16.08 1648 1690 13 40.01 38.86 37.40 356.59 356.99 35.41 2014 37.29
14 20.41 19.32 “7.94 16.21 16.62 17.04 14 39.92 38.84 37.45 36.72 36.13 35.55 2015 37.74
15 20.35 19.32 17.99 16.34 1675 1718 15 39.87 38.83 37.51 35.86 36.27 35.69 2016 38.20
16 20.32 19.33 18.06 16.47 16.89 1731 16 39.83 38.84 37.57 35.98 36.40 35.82 2017 38.67
17 20.30 19.35 18.13 16.60 17.01 1744 17 39.81 38.86 37.64 36.11 36.53 35.96 2018 39.15
18 20.29 19.38 18.20 16.72 1714 1757 18 39.81 38.89 37.71 36.23 36.65 37.08 2019 39.65
19 20.30 19.42 18.27 16.83 1726 1769 19 39.82 38.93 37.79 36.35 36.77 37.21 2020 40.15
20 20.32 19.46 18.356 16.95 17.38 1781 20 39.83 38.97 37.86 36.46 36.89 37.33 2021 40.67
21 20.34 19.51 18.42 17.06 1749 1793 21 39.86 39.02 37.94 36.57 37.00 37.44 2022 41.21
22 20.37 19.56 18.50 17.47 1760 1804 22 39.88 39.07 38.01 36.68 37.11 37.556 2023 41.75
23 20.41 19.61 18.58 17.27 17.70 1815 23 39.92 39.13 38.09 36.78 37.22 37.66 2024 42.31
24 20.44 19.67 18.65 17.37 17.81 1826 24 39.96 39.18 38.17 36.88 37.32 371.77 2025 42.89
25 20.48 19.72 18.73 17.47 17.91 1836 25 40.00 39.24 38.24 36.98 37.42 37.87 2026 43.48
26 20.53 19.78 18.80 17.56 18.00 1846 26 40.04 39.29 38.32 37.07 37.52 37.97 2027 44,08
27 20.57 19.84 18.87 17.65 1810 18,565 27 40.08 39.35 38.39 37.16 37.61 38.06 2028 44.70
28 20.61 19.89 18.95 17.74 18.18 1864 28 40.13 39.41 38.46 37.25 37.70 38.16 2029 45.34
29 20.66 19.95 18.01 17.82 18.27 1873 29 40.17 39.48 38.53 37.33 37.78 38.24 2030 45,99
30 20.71 20.01 19.08 17.90 18.35 18.82 30 40.22 39.52 38.59 37.42 37.87 38.33 2031 46.65
31 20.75 20.06 19.15 17.98 1843 18.90 31 40.27 39.57 38.66 37.49 37.95 38.41 2032 47.34
32 20.80 20.11 19.21 18.05 18.51 18.98 32 40.31 39.63 38.72 37.57 38.02 38.49 2033 48.04
33 20.84 20.17 19.27 18.13 18.58 19.05 33 40.36 39.68 38.79 37.64 38.10 38.56 2034 48.76
34 20.89 2022 19.33 18.19 18.65 1912 34 40.40 30.73 38.84 37.71 38.17 38.64 2035 49.49
35 20.93 20.27 19.39 18.26 18.72 19.19 35 40.44 39.78 38.90 37.77 38.23 38.71 2036 50.25
2037 51.02
2038 51.82
2039 52.63
2040 53.47
2041 54.32

Fueled detait 3




