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December 23, 2013

VIA HAND DELIVERY

Jean D. Jewell, Secretary
Idaho Public Utilities Commission
472 West Washington Street
P.O. Box 83720
Boise, Idaho 83720-0074

Re: Case No. IPC-E-01-16 - Compliance Filing
Changes to the CONFIDENTIAL IDACORP Energy Risk Management Standards

Dear Ms. Jewell:

In Order No. 29102 issued in Case No. IPC-E-01-16, the Commission directed
Idaho Power Company (“Idaho Power”) to submit the Idaho Power Board-approved Risk
Management Policy Manual and 2003-2004 Risk Guidelines to the Commission for final
review and approval. The Company, with input from the Customer Advisory Group and
the Idaho Public Utilities Commission Staff, has subsequently revised the IDACORP
Energy Risk Management Policy and Standards (“Standards”) and filed those
modifications with the Commission as required by Energy Risk Management Standard 4.2.

Accordingly, enclosed are an original and six (6) copies of the Standards, adopted
pursuant to the IDACORP Energy Risk Management Policy as approved by the Board of
Directors Audit Committee. In addition, Idaho Power has enclosed an original and six (6)
copies of a Counsel Certificate certifying that the Standards were approved on November
21, 2013.

Because recent modifications to the Standards reflect current terminology and
officer titles throughout the Standards, Idaho Power has enclosed copies of the Standards
that track the changes in legislative format. Appendix F sets forth the Risk Guidelines for
the 2013-2015 PCA Years. A more robust discussion of responsibilities of the Power
Supply Operations Groups can also be found in Appendix H.
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Please note that the Standards contain commercially sensitive and material non
public information concerning management of Idaho Power’s net power supply expense
and risk. The undersigned attorney, in accordance with RP 233, certifies that the
Standards contain information that is a trade secret or privileged or confidential as
described in Idaho Code § 9-340, et seq., and § 48-801, et seq., and as such are exempt
from public inspection, examination, or copying.

Sincerely,

.

Lisa D. Nordstrom
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Enclosures

cc: Randy Lobb (w/encls.)
Tern Carlock (w/encls.)


