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EXHIBIT NO. 27



IDAHO POWER COMPANY
COMPOSITE COST OF CAPITAL
AT ALLOWED RATE OF RETURN - SUMMARIZED
Forcasted December 31, 2008 Capitalization

Exhibit 27

(1) @ (3) (4) (5)
Line Capitalization Structure Embedded Weighted
No ' : Amount Percent Cost Cost
1 Long-term Debt 1,240,460,000 50.730% 5.927% 3.007%
2 Preferred Stock 0 0.000%  0.000%  0.000%
3 Common Equity 1,204,781,346 49.270% 11.250% * 5.543%
4 Total Capitalization $2,445,241,346  100.000% : 8.550%

Note:
* Requested Rate of Return.
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