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NEWS RELEASE

Idaho Power Files 2013 Power Cost Adjustment and Provides Mitigation Option
to Lessen Price Impact to Customers

Because of the magnitude of this year’s PCA request, Idaho Power is providing the IPUC with an
option to mitigate the amount and lessen the price impact to customers.

BOISE, Idaho, April 15, 2013 -- Today Idaho Power submitted its annual Power Cost Adjustment
(PCA) proposal for approval by the Idaho Public Utilities Commission (IPUC). The PCA is a cost
recovery tool that passes on both the benefits and costs of supplying energy to Idaho Power
customers. Neither ldaho Power nor its shareholders receive any financial return on this filing.

The calculations this year reflect a $140.4 million increase in PCA expenses, compared to last
year. However, Idaho Power is providing the IPUC with an option to mitigate the amount and
lessen the price impact to customers. If the IPUC adopts the proposed mitigation, the price
increase to customers would be $87.9 million this year and the remaining $52.5 million would
be deferred until next year’s PCA.

Included in these figures is $7.2 million of revenues shared with customers as a reduction to
2013 PCA rates. Customers also received $14.6 million of revenue sharing as an offset to non-
power supply related expenses.

Additionally, Idaho Power will not file a general rate case in 2013.

The chart below shows the percentage change for each major customer group, reflecting the
difference in the price each group pays for electricity.

Revenue Impact by Class: Percentage Change from Current Prices

Residential Small Large Large Irrigation | Overall Total
General | General Power Change | Increase
Service Service
Unmitigated 12.54% 10.36% 16.70% 22.01% 15.38% 15.34% $140.4
Total million
Mitigated 8.03% 6.80% 10.38% 13.30% 9.65% 9.60% $87.9
Total million
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If the full (unmitigated) PCA proposal is approved by the IPUC, the price Idaho customers pay
for electric service will increase by $140.4 million, or an overall percentage increase of 15.34
from current prices, beginning June 1. The typical Idaho residential customer using 1,050
kilowatt-hours (kWh) of energy per month will see an increase of about $11.38 on their
monthly bill. The actual percentage of change will depend on a customer’s group and the rate

they pay.

If the mitigated PCA proposal is approved by the IPUC, the price Idaho customers pay for
electric service will increase by $87.9 million, or an overall percentage increase of 9.60 from
current prices, beginning June 1. The typical Idaho residential customer using 1,050 kWh of
energy per month will see an increase of about $7.28 on their monthly bill. The actual
percentage of change will depend on a customer’s group and the rate they pay.

“The two most significant factors that contributed to the amount required to ‘true-up’ this
year’s PCA were: 1.8 million megawatt-hours lower actual hydro generation than the 2012-
2013 forecasted amount, and lower actual market energy prices compared to the 2012-2013
forecasted prices,” stated Greg Said, Idaho Power Vice President of Regulatory Affairs. “Both of
these factors contributed to lower surplus energy sales revenue, which offsets power supply
expenses recovered from customers. We encourage customers to use energy wisely and to
refer to Idaho Power’s website for energy efficiency tips and program offerings.”

Said went on to reiterate that Idaho Power will not file a general rate case in 2013,

Opportunities for Public Review

|daho Power’s filing is a proposal that is subject to public review and approval by the IPUC.
Copies of the application are available to the public at the IPUC offices (472 W. Washington 5t.,
Boise, Idaho, 83702), Idaho Power regional offices or on Idaho Power’s website,
www.idahopower.com or the IPUC website, www.puc.idaho.gov. You can view additional,
related materials on the filing at www.idahopower.com/PCA.

About Idaho Power Company:

Idaho Power began operations in 1916. Today, the electric utility employs approximately 2,000
people who serve more than 500,000 customers throughout a 24,000-square-mile area in
southern Idaho and eastern Oregon. With 17 low-cost hydroelectric projects as the core of its
generation portfolio, ldaho Power’s residential, business and agricultural customers pay among
the nation’s lowest rates for electricity. IDACORP, Inc. (NYSE: IDA) is the investor-owned utility’s
parent company based in Boise, Idaho. To learn more, visit www.idahopower.com or
www.idacorpinc.com.
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Contact: Stephanie McCurdy
Communication Specialist
Idaho Power
208-388-6973 and SMcCurdy@idahopower.com
1-800-458-1443 media line
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